
 16th May 2024 
Listing Department  
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, 
G-Block Bandra Kurla Complex,
Bandra (East), Mumbai - 400051

Symbol: CENTENKA 

Listing Department 
BSE Limited  
25th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, Mumbai - 400001  

Scrip Code: 500280 

Sub: Outcome of the meeting of Board of Directors 

Dear Sirs, 

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘Listing Regulations’), we are pleased to enclose the following: 

• Audited Financial Results (standalone and consolidated) for the quarter and financial year ended on
31st March 2024 together with Auditor’s Report thereon as approved by the Board of Directors in its
meeting held today i.e., 16th May 2024.

• Declaration on Auditor’s Report (standalone and consolidated) with unmodified opinion pursuant to
the Regulation 33(3)(d) of Listing Regulations.

Further, the Board of Directors has also recommended a dividend at the rate of 100% (i.e., Rs.10/- 
per Equity Share of Rs.10/- each) for the financial year ended on 31st March 2024. 

This is for your kind information and records. 

The Meeting commenced at 12:20 P.M. and concluded at 2.24 P.M. 

Thanking you, 

For Century Enka Limited 

(Rahul Dubey) 
Company Secretary 
Membership No: FCS 8145 

Century Enka Ltd. 
Factory & Regd. Office: Plot No. 72 & 72-A, M.I.D.C., Bhosari, Pune - 411026. 

T: +91 20 66127 304 | F: +91 20 2712 0113 
E: cel.investor@adityabirla.com | W: www.centuryenka.com  

Corporate ID No. (CIN): L24304PN1965PLC139075 

http://www.centuryenka.com/
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Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 w.r.t Audit Report with Unmodified 
Opinion 

 
Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, we hereby confirm that the Statutory Auditors of the 
Company, have issued an Audit Report with unmodified opinion in respect of the Annual Audited 
Financial Results (standalone and consolidated) of the Company for the financial year ended 31st March 
2024. The Auditors Report for standalone Financial Results for the financial year ended 31st March 
2024 has one matter of emphasis. 

 
Thanking You, 

 
For Century Enka Limited 
 
 
 
(Krishna Gopal Ladsaria) 

    Chief Financial Officer 

http://www.centuryenka.com/


kkc & associates lip 
Chartered Accountants 

(formerly Khimji Kunverji & Co LLP) 

Independent Auditor's report on annual consolidated financial results of Century Enka Limited under Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors of 

Century Enka Limited 

Opinion 

1. We have audited the accompanying consolidated financial results of Century Enka Limited ('the Pa.rent' or 'the

Company ') and its associate for the year ended 31 March 2024, being submitted by the Parent pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended ('Listing Regulations').

2. In our opinion and to the best of our information and according to the explanations given to us and based on the

consideration of our reports on separate audited financial results of the associate, the aforesaid consolidated

financial results:

2.1. include the annual financial results of the following entities:

Sr. No. Name of the Entity Relationship 

1 Century Enka Limited Parent 

2 ABReL Century Energy Limited Associate 

2.2. are presented in accordance with the requirements of the Listing Regulations in this regard; and 

2.3. give a true and fair view in conformity with the recognition and measurement principles laid down in the 

applicable Indian Accounting Standards ('Ind AS'), and other accounting principles generally accepted in 

India, of consolidated net profit and other comprehensive income and other financial information of the 

Company for the year ended 31 March 2024. 

Basis for opinion 

3. We conducted our audit in accordance with the Standard on Auditing ('SAs') specified under section 143(10) of 

the Companies Act, 2013 ('the Act'). Our responsibilities under those SAs are further described in the Auditor's

Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are independent of

the Company and its associate in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India together with the ethical requirements that are relevant to our audit of the financial

statements under the provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.
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kkc & associates Up 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Emphasis of Matter 

4. We draw attention to the fact that Note no. 4 of the Statement wherein it is stated that, the Excise
department had issued an order dated 31st December 2013 denying the applicability of Notification No.
6/2000 dated 01 March 2000 and raised a demand of Rs.22,927 lacs plus interest thereon and penalty
equivalent to duty demand amount. In this matter, CESTAT in its order dated 20 December 2019, upheld
the denial of aforesaid notification and remanded back the matter to Central Excise Department to
redetermine quantum of duty short paid, imposition of equal amount of penalty on redetermined amount
of duty demand and applicable interest. The Commissioner, CGST & Central Excise, Raigad
Commissionerate has re-determined assessable value pursuant to order of CESTAT and confirmed the
demand amounting to Rs.730 lacs (as against above demand of Rs.22,927 lacs), interest at appropriate
rate on the duty and equal amount of penalty vide its order dated 08 September 2020. Against the said
order of the Commissioner, CGST & Central Excise, Raigad, Department has filed an appeal before the
Appellate Tribunal. The Company's appeal in the matter is pending before the Honourable Supreme Court
of India. The Company has deposited the amount of duty of Rs.730 Lacs under protest. Based on expert
legal advice and merits of the case, no provision has been considered necessary by the Company. Our
opinion on the Statement is not modified in respect of this above matter.

Management's responsibilities for the Consolidated Financial Results 

5. These consolidated financial results have been prepared on the basis of the consolidated annual financial
statements. The Company's Board of Directors are responsible for the preparation and presentation of
these consolidated financial results that give a true and fair view of the consolidated net profit after tax
and other comprehensive income and other financial information of the company including its associate
in accordance with the recognition and measurement principles laid down in Ind AS prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations. The respective Board of Directors of the
company and of its associate are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and its associate
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial result that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which has been used for the purpose of preparation of the
consolidated financial results by the Directors of the Company, as aforesaid.

6. In preparing the consolidated financial results, the respective Board of Directors of the company and of its
associate are responsible for assessing the ability of the Company and of its associate to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the Company and
its associate or to cease operations, or has no realistic alternative but to do so.

7. The respective Board of Directors of the company and of its associate are responsible for overseeing the
financial reporting process of the Company and of its associate.
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kkc & associates Up 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

8. Our objectives are to obtain reasonable assurance about whether the consolidated financial results are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these consolidated financial results.

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

9.1. Identify and assess the risks of material misstatement of the consolidated financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

9.2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial controls with reference to 
consolidated financial statements in place and the operating effectiveness of such controls. 

9.3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

9.4. Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Company and its associate to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the consolidated financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company and its associate to cease to continue as a 
going concern. 

9.5. Evaluate the overall presentation, structure and content of the consolidated financial results, including the 
disclosures, and whether the consolidated financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

9.6. Obtain sufficient appropriate audit evidence regarding the financial results of the Company and its 
associate to express an opinion on the consolidated financial results. We are responsible for the direction, 
supervision, and performance of the audit of financial information of such entities included in the 
consolidated financial results of which we are the independent auditors. 

10. We communicate with those charged with governance of the Company and of its associate included in the
consolidated financial results of which we are independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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kkc & associates lip 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Independent Auditor's report on annual standalone financial results of Century Enka Limited under Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors of 
Century Enka Limited 

Opinion 

1. We have audited the accompanying standalone financial results of Century Enka Limited ('the Company')
for the year ended 31 March 2024, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('Listing Regulations').

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial results:

2.1. are presented in accordance with the requirements of the Listing Regulations in this regard; and

2.2. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian accounting standards ('Ind AS') and other accounting principles generally 
accepted in India, of the net profit and Other Comprehensive Income and Other Financial Information 
for the year ended 31 March 2024. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standard on Auditing ('SAs') specified under section
143(10) of the Companies Act, 2013 ('the Act. Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter 

4. We draw attention to the fact that Note no. 4 of the Statement wherein it is stated that, the Excise
department had issued an order dated 31st December 2013 denying the applicability of Notification No.
6/2000 dated 01 March 2000 and raised a demand of Rs.22,927 lacs plus interest thereon and penalty
equivalent to duty demand amount. In this matter, CESTAT in its order dated 20 December 2019, upheld
the denial of aforesaid notification and remanded back the matter to Central Excise Department to
redetermine quantum of duty short paid, imposition of equal amount of penalty on redetermined amount
of duty demand and applicable interest. The Commissioner, CGST & Central Excise, Raigad
Commissionerate has re-determined assessable value pursuant to order of CESTAT and confirmed the
demand amounting to Rs.730 lacs (as against above demand of Rs.22,927 lacs), interest at appropriate
rate on the duty and equal amount of penalty vide its order dated 08 September 2020. Against the said
order of the Commissioner, CGST & Central Excise, Raigad, Department has filed an appeal before the
Appellate Tribunal. The Company's appeal in the matter is pending before the Honourable Supreme Court
of India. The Company has deposited the amount of duty of Rs.730 Lacs under protest. Based on expert
legal advice and merits of the case, no provision has been considered necessary by the Company. Our
opinion on the Statement is not modified in respect of this above matter.
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9.4. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the standalone financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

9.5. Evaluate the overall presentation, structure and content of the standalone financial results, including the 
disclosures, and whether the standalone financial results represent the underlying transactions and events 
in a manner that achieves fair presentation. 

10. We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters 

12. The standalone financial results include the result for the quarter ended 31 March 2024 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject to limited review by us.

For KKC & Associates LLP 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 
Firm Registration Number: 105146W/W100621 

K��� 
Partner 
ICAI Membership No: 139585 
UDIN: .2413-3585BktH17145';:f{;

Place: Mumbai 
Date: 16 May 2024 
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CENTURY ENKA LIMITED 

Statement of A udited Financial Results for Three Moriths and Year Ended 31st March� 2024 

6) Statement of Cash Flow Rs in Lacs 

Standalone Consoli dated 

Year ended Year ended Year ended Year 
S.No ·Particulars ended 

31-Mar-24 31-Mar-23 31-Mar-24 31-Mar-23 
Audited Audited Audited Audited 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit Before Tax 6,067 11,780 5,753 11,768 
Adjustment for: 

Depreciation and.Amortisation 5,026 4,122 5,026 4,122 
Finance Cost 535 235 535 235 
Unrealised Exch�_nge Loss /(Gain) 20 6 20 6 
Loss on impairment of Investments - 4 - 4 
Fair value movement in Derivative Instruments (106) 13 (106) 13 
Interest Income (1,481) (779) (1,481) (779) 
Fair Value of Investments through Statement of Profit and Loss (461) 808 (461) 808 
Profit on sale of Current Investments (Net) (402) (1,508) (402) (1,508) 
Liabiltties/Provisions no longer required written back (89) (68) (89) (68) 
Amortization of Govt. Grant (TUF Capital Subsidy) (24) (19) (24) (19) 
Profit on sale / write off of Property, Plant and Equipment (PPE) (Net) (661) (131) (661) (131) 
Share in (Profit) / Loss on equity accounted investment - - 314 12 

Operating Profit Before Working Capital Changes 8,424 14,463 8,424 14,463 
Adjustment for: 

Trade payable and other �ability 2,652 (829) 2,652 (829} 
Trade Receivables 2,008 2,229 2,008 2,229 
Inventories (2,586) 6,463 (2,586) 6,463 
Financial and other Assets (969) 2,655 (969) 2,655 

Cash Generated From Operations 9,529 24,981 9,529 24,981 
Direct Taxes Paid (net of refund) (723) (3,054) (723) (3,054) 

Net Cash From Operating Activities (A) 8,806 21,927 8,806 21,927 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Property, Plant and Equipments (11,501) (23,890) (11,501) (23,890) 
Sale of Property, Plant and Equipments 1,404 340 1,404 340 
Interest received 1,248 ·• 760 1,248 760 
(lnvestment)/Maturlty of deposit with Bank 994 5,320 994 5,320 
Investments in deposits and other debt Instruments (6,673) {930) (6,673) (930) 
Government Grant (Capital Subsidy) 84 144 84 144 
Purchase of Non-Current Investments - (885) - (885) 
(Purchase )/Sale of Current Investments (Net) 9,746 (5,993) 9,746 (5,993) 

Net Cash From lnvei;ting Activities (B) (4,698) (25,134) (4,698) (25,134) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from Long Term Borrowings - 6,160 - 6,160 
Repayment of Long Term Borrowings (1,490) • (817) (1,490) (817) 
Repayment of Lease Liability (54) (51) (54) (51) 
Proceeds/(Repayments) from Short Term Borrowings ( Net ) (15) - (15) -

Payment of Interest on Lease Liability (31) (35) (31) (35) 
Payment of Interest on Borrowings (516) (154) (516) (154) 
Equity Dividends paid (2,185) (2,185) (2,185) (2,185) 

Net Cash From Fln�nclng Activities (C) (4,291) 2,918 (4,291) 2,918 

D. NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (183) (289) (183) (289) 

Closing Balance of Cash and Cash Equivalents 87 270 87 270 
Ooenim, Balance of Cash and Cash Eauivalents 270 559 270 559 

7) The figures for three months ended 31st March, 2024 are arrived at difference between audited figures in respect of the full financial year
and published figures upto nine months of relevant financial year. 

8) Share in Loss of Associate includes impairment provision made by Associate.amounting to Rs 991 Lacs (our share Rs 258 Lacs) towards 
relocation of plant pursuant to notice received from the Ministry of Defence in three months ended 31st December, 2023 and year ended 
31st March 2024 

Place : Mumbai 
Date : 16/05/2024 

Re d. o 

For and on behalf of Board of Directors 

��\ 
Suresh Sodani 

(Managi ng Di rector) 
DIN: 08789604 
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